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  ZÉver

UHYUDWQp� ]PHQ\� Y�VSROR QRVWL� QD� NRQFL� ���� VWRUR LD� D�LFK� ]iNRQLWì� GRSDG� DM� QD� REODV � YìFKRY\
D�Y]GHOiYDQLD� D�SUHGRYåHWNìP� QD� YìFKRYQR�Y]GHOiYDFLX� V~VWDYX� SRGQLHWLOL� Ô,3ä� D�åLURNì� NROHNWtY
DXWRURY� ²� åNROVNìFK� D�YHGHFNR�SHGDJRJLFNìFK� SUDFRYQtNRY� SRQ~NQX � SHGDJRJLFNHM� L�åLUåHM

YHUHMQRVWL� NRPSOH[Qì� SRK DG� QD� YìYRM�� V~ DVQì� VWDY�� SUREOpP\�� DPEtFLH� D�]iPHU\� QiåKR� åNROVWYD� QD
UR]KUDQt� GUXKpKR� D�WUHWLHKR� WLVtFUR LD�� =ERUQtN� RGERUQìFK� åW~GLt�� NWRUì� WDNWR� Y]QLNRO� SRG� V~KUQQìP
Qi]YRP�6ORYHQVNp�åNROVWYR�QD�NULçRYDWNH�WLVtFUR t��GRORçHQì�PQRçVWYRP�åWDWLVWLFNìFK�~GDMRY��XWULHGHQì
MH�GR���]iNODGQìFK�WHPDWLFNìFK�RNUXKRY��NWRUp�]DKU XM~�
�

 åLUåLH�SROLWLFNR�VSROR HQVNp�D�YåHREHFQp�KLVWRULFNR�SHGDJRJLFNp�~GDMH��NWRUp�SRGPLH RYDOL�D�VSROX�
XU RYDOL�QRYRGREì��QDMPl�QHGiYQ\�YìYRM�QDåHM�åNROVNHM�SROLWLN\�D�YìFKRYQR�Y]GHOiYDFHM�V~VWDY\�

�
 ~GDMH� DNR� VD� YåHREHFQp� WHQGHQFLH� YìYRMD� YìFKRY\� D�Y]GHOiYDQLD� RGUiçDOL� Y�SUHPHQiFK� NRQFHSFLH

REVDKX�D�RUJDQL]iFLH�MHGQRWOLYìFK� OiQNRY�YìFKRYQR�Y]GHOiYDFHM�V~VWDY\�
�

 FKDUDNWHULVWLNX� V\VWpPRY� ULDGHQLD� D�VSUiY\� YìFKRYQR�Y]GHOiYDFHM� V~VWDY\� DNR� UR]KRGXM~FHKR
IDNWRUD�NYDOLW\�D�HIHNWtYQRVWL�YìFKRY\�D�Y]GHOiYDQLD�Y�OHJLVODWtYQR�SUiYQHM��SHGDJRJLFNR�RULHQWD QHM�
SHUVR�QiOQHM� D�HNRQRPLFNHM� REODVWL� L�Y�SHGDJRJLFNRP� YìVNXPH�� NWRUì� NRQFHS QìP� ]PHQiP� PDO
SUHGFKiG]D �

�
 LQIRUPiFLH�R�YìYRML�YìFKRYQR�Y]GHOiYDFHM�V~VWDY\�]�K DGLVND�PHG]LQiURGQpKR�NRQWH[WX�HXUySVNHKR

YìYRMD�D�QDåLFK�LQWHJUD QìFK�DPEtFLt�Y�REODVWL�YìFKRY\�D�Y]GHOiYDQLD�D�åNROVNHM�SROLWLN\�
�

 QDSRNRQ�SRVOHGQi�NDSLWROD�]DKU XMH�RWYRUHQp�DNWXiOQH�]iNODGQp�VSROR HQVNR�SHGDJRJLFNp�SUREOpP\
YìFKRYQR�Y]GHOiYDFHM�V~VWDY\��NWRUìFK�ULHåHQLH�SRGPLH XMH� MHM�~VSHåQì� DOåt� UR]YRM��PRGHUQL]iFLX
D�HIHNWtYQRV �

&LH RP� SUYHM� NDSLWRO\� QHEROR� SRGD � SRGUREQì� REUD]� R�FHOHM� KLVWyULL� YìYRMD� åNROVWYD� QD� 6ORYHQVNX�� DOH
SRXNi]D �SUHGRYåHWNìP�QD�]D LDWN\�D�RGOLåQRVWL�HWDS\�MHKR�QRYRGREpKR�YìYRMD��RG� LDV�WHUH]LiQVN\FK
RVYLHWHQVNìFK�åNROVNìFK�UHIRULHP��FH]�HWDSX�QiURGQR�HPDQFLSD QpKR�YìYRMD�Y�SRGPLHQNDFK�5DN~VNR�
8KRUVND�� YìUD]Qì� NYDQWLWDWtYQ\� D�NYDOLWDWtYQ\� YìYRMRYì� VNRN� Y�REGREt� ,�� 65�� DOH� QDMPl� QD� YìYRM
Y�SRGPLHQNDFK� 6)5��NWRUì�VD�VWDO�YìFKRGLVNRP�GHPRNUDWL]D QìFK�SUHPLHQ�Y�����URNRFK�

3RGUREQHMåLH�~GDMH�R�SRYRMQRYRP�YìYRML��VWDYH��SUREOpPRFK�D�QDMPl�R�UHIRUPQìFK�~SUDYiFK�NRQFHSFLH
REVDKX� D�RUJDQL]iFLH� MHGQRWOLYìFK� GUXKRY� D�W\SRY� åN{O� D�åNROVNìFK� ]DULDGHQt�� YUiWDQH� Y\VRNìFK� åN{O
D�V\VWpPX� DOåLHKR�Y]GHOiYDQLD�SR�URNX������DNR�L�R�]iPHURFK�D�WHQGHQFLiFK� DOåLHKR�NYDQWLWDWtYQHKR
D�NYDOLWDWtYQHKR� UR]YRMD� V~� REVDKRP� ��� NDSLWRO\� R�WUDQVIRUPiFLL� YìFKRYQR�Y]GHOiYDFHM� V~VWDY\� V
SUtVOXåQìPL�WDEX NDPL�D�JUDIPL��SRG� ��������D�SUtORKDPL�� ��������

ÔGDMH�VtFH�XND]XM~��çH�QDåD�YìFKRYQR�Y]GHOiYDFLD�V~VWDYD�PDOD�YFHONX�GREU~��V�HXUySVN\PL�NUDMLQDPL
SRURYQDWH Q~� ~URYH �� ]RGSRYHGDM~FX� YWHGDMåtP� VSROR HQVNR�SROLWLFNìP� D�VRFLiOQR�HNRQRPLFNìP
SRGPLHQNDP� D�SRWUHEiP�� YH PL� GREUp� YìVOHGN\� Y\ND]RYDOD� QDMPl� Y�SUHGåNROVNHM� D�V DVWL� DM� Y
PLPRåNROVNHM�YìFKRYH��Y�UR]YRML�D�SOQRP�]DEH]SH HQt�SRYLQQpKR�]iNODGQpKR�Y]GHOiYDQLD��]D]QDPHQDOD
UR]PDFK� Y�RGERUQRP� VWUHGRåNROVNRP� Y]GHOiYDQt� D�YR� Y]GHOiYDQt� GRVSHOìFK�� 9�UR]YRML� YåHREHFQpKR
VWUHGRåNROVNpKR� Y]GHOiYDQLD� J\PQD]LiOQHKR� W\SX� D�WHUFLiUQHKR� Y]GHOiYDQLD� YåDN� QDSULHN
NYDQWLWDWtYQHPX� Y]RVWXSX� ]DRVWiYDOD�� .RQFHSFLD� D�åWUXNW~UD� REVDKX� YìFKRY\� D�Y]GHOiYDQLD�� NWRUi� E\
SRKRWRYHMåLH� UHDJRYDOD� QD� G\QDPLFNp� ]PHQ\� VRFLiOQR�HNRQRPLFNpKR� D�WHFKQLFNpKR� UR]YRMD�� YUiWDQH
PHWyG� D�IRULHP� Y]GHOiYDQLD� YåDN� XVWUQXOD� QD� ~URYQL� SR]QDQLD� ]R� ]D LDWNX� ���� URNRY�� WDN� DNR� MX
QHVNRUåLH�Y\MDGULO�SURMHNW� DOåt�UR]YRM� V��YìFKRYQR�Y]GHOiYDFHM�V~VWDY\��������D�NRGLILNRYDOL�QDGYl]Qp
åNROVNp�]iNRQ\�
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8YHGHQp�~GDMH�R�WUDQVIRUPiFLL�NRQFHSFLH�REVDKX�D�YQ~WRUQHM�RUJDQL]iFLL�YìFKRYQR�Y]GHOiYDFHM�V~VWDY\
GRS D� NDSLWROD� R�YìYRML� V\VWpPX� ULDGHQLD� D�VSUiY\� UHJLRQiOQHKR� åNROVWYD�� �ÔGDMH� R�ULDGHQt� Y\VRNìFK
åN{O�V~�XYHGHQp� Y�SRGNDSLWROH� R�Y\VRNìFK� åNROiFK��� 9�QHM� VD� EOLçåLH� REMDV XM~� QDMPl� ]PHQ\� V\VWpPX
PDNURULDGHQLD� D�VSUiY\� UHJLRQiOQHKR� åNROVWYD�� YUiWDQH� ~GDMRY� R�]PHQiFK� S{VREQRVWL� PLQLVWHUVWYD
åNROVWYD�� V\VWpP� D�PLHUD� ILQDQFRYDQLD� åNROVWYD�� NWRUp� V~� GRORçHQp� PQRçVWYRP� WDEXOLHN� D�JUDIRY
D�NWRUp�� çLD �� GRND]XM~� ILQDQ Q~� ÅSRGY\çLYHQRV ´� FHOHM� YìFKRYQR�Y]GHOiYDFHM� V~VWDY\� L�YUDWNRV
NRQFHSFLH� GHFHQ�WUDOL]iFLH� VSUiY\� åNROVWYD�� SUL RP� VD� SUREOHPDWLND� GHPRNUDWL]iFLH� D�VDPRVSUiYQRVWL
SHGDJRJLFNpKR�ULDGHQLD�åN{O�]~çLOD�QD�YìNODG�SODWQpKR�]iNRQD� �����������R�åWiWQHM�VSUiYH�Y�åNROVWYH
D�åNROVNHM�VDPRVSUiYH��NWRUì�MX�RVRELWQH�DQL�QHNRGLILNXMH�

6\VWpP� RGERUQR�SHGDJRJLFNpKR� ULDGHQLD� GRS DM~� YåDN� LQIRUPiFLH� R�UH]RUWQRP� SHGDJRJLFNRP
YìVNXPH�� R�RGERUQR�SHGDJRJLFNRP� D�PHWRGLFNRP� VHUYLVH� D�R�LQIRUPD QRP� V\VWpPH� åNROVWYD� DNR
V~ DVWL�V\VWpPX�ULDGHQLD�D�VSUiY\�åNROVWYD�

9ì]QDPQ~� SUREOHPDWLNX� SHUVRQiOQHM� SROLWLN\�� QDMPl� VR� ]UHWH RP� QD� SODWQp� PHG]LQiURGQp� GRNXPHQW\
R�X LWH RYL��&KDUWD�X LWH RY�D�SUtVOXåQp�2GSRU~ DQLD�81(6&2��D�XVWDQRYHQLD�=iNRQQtND�SUiFH�GRWYiUD
SRGNDSLWROD� R�SRVWDYHQt� X LWH RY�� NWRUi� QDOLHKDYR� XSR]RU XMH� QDMPl� QD� QHDGHNYiWQH� VSROR HQVNp
SRVWDYHQLH�QDåLFK�X LWH RY��GRNRQFD�QD�SRNOHV�MHM�~URYQH��D�QD�QHGRVWDWR Qp�RGPH RYDQLH�D�QDVWR XMH
VSROR HQVN~�SRçLDGDYNX�QD�MHKR�ULHåHQLH�

ÔGDMH�R�RWi]NDFK�NRQWURO\��KRGQRWHQLD�NYDOLW\�D�PHUDQt�YìVOHGNRY�Y\X RYDQLD�SDUDGR[QH�GRND]XM~��çH
QDSULHN� QHGRVWDWR QpPX� HNRQRPLFNpPX� D�SHUVRQiOQHPX� ]DEH]SH HQLX� SHGDJRJLFNpKR� SURFHVX� QDåH
åNROVWYR�]RWUYD QH�Y\ND]XMH�SRPHUQH�~VSHåQp�YìVOHGN\��L�NH �KOEåt�UR]ERU�YìVOHGNRY�E\�]DLVWH�RGKDOLO
DM�QHPDOp�PHG]HU\�D�UH]HUY\�MHKR�YìNRQQRVWL��

9LDFHUR� SR]RUXKRGQìFK� LQIRUPiFLt� R�SRURYQDQt� XND]RYDWH RY� UR]YRMD� åNROVWYD� QD� 6ORYHQVNX� VR
åNROVWYRP� YR� Y\VSHOìFK� GHPRNUDWLFNìFK� NUDMLQiFK� SULQiåD� NDSLWROD� R�PHG]LQiURGQìFK� V~YLVORVWLDFK
NRQFHSFLH� UR]YRMD� åNROVWYD�� æLD �� GRND]XMH�� çH� YR� YLDFHUìFK� XND]RYDWH RFK� 65� QHY\ND]XMH� SULD]QLYp
YìVOHGN\�� .ìP� QDSU�� Y�UR]YRML� ]iNODGQpKR� D�VWUHGRåNROVNpKR� Y]GHOiYDQLD�� SUHGåNROVNHM� YìFKRY\
D�VWUHGQpKR� RGERUQpKR� Y]GHOiYDQLD� Y\ND]XMH� QDåD� åNROVNi� V~VWDYD� SR]LWtYQH� YìVOHGN\�� YR� YìX EH
FXG]tFK� MD]\NRY� �DNR� MHGQpKR� ]�SUHGSRNODGRY� LQWHJUiFLH� GR� (Ô��� YR� YìFKRYH� PLPR� Y\X RYDQLD� �DNR
Yì]QDPQHM� IRUP\� UR]YRMD� ]iXMPRY�� VFKRSQRVWt� çLDNRY� D�GLIHUHQFLiFLH� Y\X RYDQLD��� Y�NYDQWLWDWtYQRP
UR]YRML�VWUHGQpKR�YåHREHFQpKR�Y]GHOiYDQLD��WHUFLiUQHKR�Y]GHOiYDQLD��QDMPl�Y�UR]YRML�Y\ååtFK�RGERUQìFK

L� Y\VRNìFK� RGERUQìFK� åN{O��� Y� �� YìGDYNRY� ]�+'3� QD� åNROVWYR� D�Y�~URYQL� RGPH RYDQLD� X LWH RY
]DRVWiYD� ]D� Y\VSHOìPL� NUDMLQDPL�� 8YHGHQp� LQIRUPiFLH� P{çX� E\ � SUHWR� FHQQìP� SRGQHWRP� D�SRX HQtP
QLHOHQ� SUL� GRWYiUDQt� D�SRVWXSQHM� UHDOL]iFLL� QRYìFK� NRQFHSFLt� YìFKRY\� D�Y]GHOiYDQLD� �]iNODGQpKR�
VWUHGQpKR�L�Y\VRNpKR�åNROVWYD���DOH�QDMPl�SUL�]DEH]SH RYDQt�SULD]QLYHMåtFK�SRGPLHQRN�MHKR�~VSHåQpKR
IXQJRYDQLD� D� DOåLHKR� UR]YRMD�� DN� Pi� Y�PHG]LQiURGQRP� PHUDGOH� ~VSHåQH� REVWi � DNR� URYQRFHQQì
SDUWQHU�Y�EXG~FHM�LQWHJURYDQHM�(XUySH�

=iYHUH Q~� NDSLWROX� ]ERUQtND� WYRUt� V~KUQ� DNWXiOQ\FK� KODYQìFK� SUREOpPRY� UR]YRMD� QDåHM� YìFKRYQR�
Y]GHOiYDFHM�V~VWDY\��NWRUp� DNDM~�QD�ULHåHQLH��,GH�QDMPl�R�KRGQRWHQLH�D�GRFHQHQLH�Yì]QDPX�Y]GHODQLD
Y�VRFLiOQR�HNRQRPLFNRP�D�NXOW~UQRP�UR]YRML�VSROR QRVWL�D�R�DGHNYiWQH�SRVWDYHQLH�VDPRWQHM�YìFKRYQR�
Y]GHOiYDFHM� V~VWDY\� Y�SROLWLFNRP� D�KRGQRWRYRP� V\VWpPH� VSROR QRVWL�� W�M�� R�G{VOHGQp� SOQHQLH� GHNODUR�
YDQìFK�SUHGVDY]DWt�D�]iPHURY�åNROVNHM�SROLWLN\�åWiWX�

'RWHUDMåt� SULHEHK� D�YìVOHGN\� WUDQVIRUPiFLH� åNROVWYD� XND]XM~�� çH� LGH� R�QiUR Qì�� ]ORçLWì� D�GOKRGREì
SURFHV��Y�NWRURP�åNROVWYR�QHP{çH�RVWD � L]RORYDQp��DOH�PXVt� VD� UR]YtMD �Y�~]NRP�NRQWH[WH�V�UR]YRMRP
YLHG� D�WHFKQLN\� D�V�PHQLDFLPL� VD� SRGPLHQNDPL� D�SRçLDGDYNDPL� GHPRNUDWLFNHM� VSROR QRVWL�� GRNRQFD
PXVt�LFK�DQWLFLSRYD ��)LOR]RILD�YìFKRY\�D��Y]GHOiYDQLD�QHP{çH�E\ �SUHWR�MHGQRVWUDQQH�]DORçHQi�OHQ�QD
UR]YRML� SV\FKLN\� RVREQRVWL� MHGQRWOLYFD�� MHKR� LQGLYLGXiOQ\FK� ]iXMPRY� D� VFKRSQRVWt�� DOH� URYQDNR�
Y\YiçHQH� D�GLIHUHQFRYDQH� SRG D� VWXS D� D�GUXKX� åNRO\� PXVt� UHåSHNWRYD � DM� ]iXMP\� D�SRWUHE\
RUJDQL]RYDQHM�� VRFLiOQH� XVSRULDGDQHM� GHPRNUDWLFNHM� VSROR QRVWL�� SUH� SRGPLHQN\� D�SRWUHE\� NWRUHM� MH
Y]GHOiYDQLH�XU HQp�
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=�WRKR� V~ DVQH� Y\SOìYD�� çH� DQL� REVDK� D�RUJDQL]iFLD� Y]GHOiYDQLD�� DQL� V\VWpP� ULDGHQLD� YìFKRYQR�
Y]GHOiYDFHM�V~VWDY\�QHP{çX�E\ �NRQ]HUYDWtYQH�VWUQXOp��DQL�EH]EUHKR�OLEHUiOQH��DOH�FLH DYHGRPH�~ HORYR
XVSRULDGDQp�� .ODVLFN~� ÅEH]GHWQ~� SHGDJRJLNX´� QHP{çH� Y\VWULHGD � OLEHUiOQD� ÅEH]FLH QD� SHGDJRJLND´�
D�WHGD�Y�]KRGH�VR�]iYHUPL�PHG]LQiURGQHM�NRQIHUHQFLH�Å9ìFKRG�²�=iSDG´��Y�3UDKH�������MH�QHY\KQXWQp
QDMPl� Y�HWDSH� FLH DYHGRPHM� WUDQVIRUPiFLH� VSROR QRVWL� ]DEH]SH L �� çH� ÅJDUDQWRP� Y]GHOiYDFLHKR
V\VWpPX�MH�åWiW´�D�çH�Å~VSHåQì�Y]GHOiYDFt�V\VWpP�MH�QHY\KQXWQì�SUH�HNRQRPLFN~�SURVSHULWX´�

�

=�WRKWR� K DGLVND� SULQiåD� NDSLWROD� R�SUREOpPRFK� åNROVWYD� FHQQp� SRGQHW\� SUH� VSROR HQVNR�SHGDJRJLFNp
SUtVWXS\� N�ULHåHQLX� PQRKRVWUDQQH� SRGPLHQHQìFK� SUREOpPRY� åNROVWYD�� D�MH� WR� SUHWR� ]DLVWH� YtWDQRX
SRQXNRX� QiYUKRY� QD� YHFQp� QDSOQHQLH� Yt]LH� UR]YRMRYHM� NRQFHSFLH� YìFKRYQR�Y]GHOiYDFHM� V~VWDY\� SRG D
SULSUDYHQHM�.RQFHSFLH�UR]YRMD�YìFKRY\�D�Y]GHOiYDQLD��0LOpQLXP��L�.RQFHSFLH�UR]YRMD�Y\VRNìFK�åN{O��7UL
GRWHUD]�Y\SUDFRYDQp��DOH�QHUHDOL]RYDQp�QiYUK\�NRQFHSFLt��Y�URNRFK������������D�������WRWLç�GRND]XM~�
çH� LGH� R�~ORKX� QH DKN~�� GOKRGRE~�� NWRUHM� SULMDWLH� D�UHDOL]iFLD� SUHGSRNODGi� FHORVSROR HQVNì� NRQVHQ]XV
UR]KRGXM~FLFK� VRFLiOQR�SROLWLFNìFK� VtO� D� LQLWH RY� YìFKRY\� D�Y]GHOiYDQLD�� 3RWYUG]XMH� WR� QDMQRYåLH� DM
PHG]LQiURGQi� NRQIHUHQFLD� 9]GHOiYDQLH� SUH� ]DMWUDMåRN� �5RWWHUGDP� ������� NH � Y�]iYHURFK� SRQ~ND� �
PRçQìFK� DOWHUQDWtYQ\FK� VFHQiURY� YìYRMD� åNROVWYD� ²� RG� WUDGL QpKR� FH]� VRFLiOQ\� Dç� SR� WUKRYì� PRGHO�
9ìEHU�RSWLPiOQHKR�YDULDQWX�DOHER�LFK�NRPELQiFLD�EXGH�]DLVWH�Y\çDGRYD �VWDURVWOLYp�SRV~GHQLH�PRçQRVWt
LFK� XSODWQHQLD� Y�QRYìFK� SRGPLHQNDFK� ]UHIRUPRYDQHM� YHUHMQHM� VSUiY\�� NWRUHM� åNROVWYR� EXGH� QD DOHM
RUJDQLFNRX� V~ DV RX�� -HM� SULSDGQH� ~ORKD� XVNXWR RYD � ]PHQ\� Y�NRQFHSFLL� UR]YRMD� åNROVWYD�� XWYiUD
RUJiQ\� VSUiY\� åNROVWYD�� UDFLRQDOL]RYD � MHKR� VLH � D�Y\WYiUD � SRGPLHQN\� QD� LQQRV � åN{O� D�åNROVNìFK
]DULDGHQt�� DE\� R� QDMOHSåLH� ]RGSRYHGDOL� PLHVWQ\P�� UHJLRQiOQ\P� L�FHORVSROR HQVNìP� SRGPLHQNDP�
SRWUHEiP�D�PRçQRVWLDP�

äW~GLD� R�SRVWDYHQt� X LWH D� XYiG]D�� çH� PRGHUQi� åNROD� QHY\KQXWQH� SR tWD� DM� VR� ]PHQRX� SRVWDYHQLD
X LWH D�� D�WR� WDN� Y�VDPRWQRP� SHGDJRJLFNRP� SURFHVH� DNR� DM� Y�SRVWDYHQt� YHUHMQpKR� LQLWH D� YìFKRY\
D�Y]GHOiYDQLD�� NWRUì� Pi� NYDOLILNRYDQH� RYSO\Y RYD �� NRRUGLQRYD � D�]MHGQRFRYD � VSROXS{VREHQLH
RVWDWQìFK� LQLWH RY� YìFKRY\�� QDMPl� URGLQ\� D� LQLWH RY� åLUåLHKR� VRFLiOQR�NXOW~UQHKR� L�HNRQRPLFNpKR
SURVWUHGLD�åNRO\�� R�VL�QHY\KQXWQH�Y\çLDGD�DM�MHKR�DGHNYiWQX�SUtSUDYX�

2G�QHM�EXGH�]iYLVLH �DM�çLDGXFD�PRGHUQL]iFLD�D�]HIHNWtYQHQLH�SHGDJRJLFNpKR�SURFHVX��MHKR�RUJDQL]iFLD�
ULDGHQLH� D�HIHNWtYQH� Y\XçtYDQLH� PRGHUQìFK� WHFKQLFNìFK� SURVWULHGNRY� LQIRUPD QìFK� WHFKQROyJLt� SRG D
3URMHNWX� ,QIRYHN�� 2�MHKR� SRVODQt�� ]iPHURFK�� SOiQRFK� D�SUHGSRNODGRFK� SRVWXSQHM� UHDOL]iFLH� LQIRUPXM~
]iYHUH Qp�SRGNDSLWRO\�]ERUQtND�

,QåSLUXM~FRX� D�SROLWLFNR�VSROR HQVN\� Yì]QDPQRX� MH� QDSRNRQ� åW~GLD� R�YìFKRYH� D�Y]GHOiYDQt� 5yPRY�
6YRMtP�åLURNìP�PXOWLGLVFLSOLQiUQ\P�SR DWtP�D�REVDKRP�SUHNUD XMH�VtFH�UiPHF�SHGDJRJLN\�D�S{VREQRV
UH]RUWX�åNROVWYD��DOH�XYHGHQtP�D�]KRGQRWHQtP� VN~VHQRVWt� ]�UHDOL]iFLH� UR]OL QìFK� NRQFHSFLt� D�VS{VRERY
ULHåHQLD�ÅFLJiQVNHM�RWi]N\´�Y�SRYRMQRYìFK�HWDSiFK�YìYRMD� HVNRVORYHQVND�SRVN\WXMH�FHQQp�SR]QDWN\�DM
SUH� V~ DVQRV �� 7ìP� YLDF�� çH� VD� SUREOHPDWLNX� Y�QRYìFK� VSROR HQVNR�SROLWLFNìFK� SRGPLHQNDFK� QDSULHN
]YìåHQHM� SR]RUQRVWL� QHGDUt� ~VSHåQH� ULHåL �� 9LDFHUp� MHM� QHJDWtYQH� MDY\� ]QiPH� ]�PLQXORVWL� VD� FKURQLFN\
RSDNXM~�� ED� GRNRQFD� VWXS XMH� VD� LFK� LQWHQ]LWD� �]YìåHQi� GHOLNYHQFLD� D�NULPLQDOLWD�� QHRFKRWD� SULMtPD
YåHREHFQH� X]QiYDQì� KRGQRWRYì� V\VWpP� D�HWLFNp� SUDYLGOi� NXOWLYRYDQHM� VSROR QRVWL�� ]iåNROiFWYR�
QHJUDPRWQRV � D�QHNYDOLILNRYDQRV � SUH� RGERUQp� LQQRVWL�� QH]DPHVWQDQRV �� QH~QRVQH� Y\VRNi� QDWDOLWD�
PLJUiFLD�DW ����VYRMtP�UR]VDKRP�SUHUDVWDM~�UHiOQH�PRçQRVWL�PLHVWQ\FK�D�UHJLRQiOQ\FK�RUJiQRY�YHUHMQHM
D�åWiWQHM� VSUiY\� D�VWiYDM~� VD� WDN� RçHKDYìP� SUREOpPRP� PHG]LQiURGQìP�� NWRUì� Y�]DKUDQL t� Y\YROiYD
QHSULD]QLYì�REUD]�R�6ORYHQVNX�

1D� ]iNODGH� XYHGHQìFK� FHONRYìFK� ~GDMRY� R�YìYRML�� VWDYH� D�SHUVSHNWtYDFK� DOåLHKR� UR]YRMD� QDåHM
YìFKRYQR�Y]GHOiYDFHM�V~VWDY\�PRçQR�NRQåWDWRYD ��çH�]ERUQtN�RGERUQìFK�åW~GLt�6ORYHQVNp�åNROVWYR�QD
NULçRYDWNH�WLVtFUR t�VS D�VWDQRYHQp�SRVODQLH�²�LQIRUPD Q~�D�SRUDGQ~�IXQNFLX�D�PRçQR�KR�SRNODGD �]D
FHQQì� SUtVSHYRN� N�ULHåHQLX� NRQFHSFLH� DOåLHKR� UR]YRMD� YìFKRYQR�Y]GHOiYDFHM� V~VWDY\�� 8SULDPXMH
SR]RUQRV � SHGDJRJLFNHM� L�åLUåHM� YHUHMQRVWL� QD� N ~ RYp� SUREOpP\� UR]YRMD� V~VWDY\�� QD� V~ DVQp� NODG\
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D�QHGRVWDWN\� D�LQIRUPXMH� R�DOWHUQDWtYQ\FK� VS{VRERFK� LFK� ULHåHQLD�� 1H]DVWLHUD�� ED� XSR]RU XMH� QD
RWYRUHQp�� GRVLD � QHGRULHåHQp� SUREOpP\� DNR� Y\SOìYDM~� ]R� ]iNODGQìFK� REODVWt� åNROVNHM� SROLWLN\
D�NRQFHSFLH�UR]YRMD�YìFKRYQR�Y]GHOiYDFHM�V~VWDY\�

�� 9�LGHRYHM� RULHQWiFLL� åWiWQHM� åNROVNHM� SROLWLN\� D�MHM� DSOLNiFLL� QD� NRQFHSFLX� REVDKX�� RUJDQL]iFLH
D�SHUVSHNWtYQHKR�UR]YRMD�YìFKRYQR�Y]GHOiYDFHM�V~VWDY\�QDMPl�

– QD� SRWUHEX� GRVLDKQX � FHORVSROR HQVNì� NRQVHQ]XV� Y�FLH RFK�� REVDKX�� RUJDQL]iFLL� D�ULDGHQt
YìFKRYQR�Y]GHOiYDFHM� V~VWDY\� D�Y\YDURYD � VD� SULMtPDQLD� MHGQRVWUDQQìFK� H[WUpPQ\FK� LGHRYR�
SROLWLFNìFK�D�SHGDJRJLFNìFK�NRQFHSFLt�YìFKRY\�D�Y]GHOiYDQLD�

– QD� ]DEH]SH HQLH� V~ODGX� QDåHM� NRQFHSFLH� UR]YRMD� YìFKRYQR�Y]GHOiYDFHM� V~VWDY\� V�PRGHUQìPL
NRQFHSFLDPL� åNROVWYD� YR� Y\VSHOìFK� GHPRNUDWLFNìFK� NUDMLQiFK�� SUL RP� UHåSHNWRYD � SURJUHVtYQH
VN~VHQRVWL�D�SR]LWtYQH� UW\�D�WUDGtFLH�YìYRMD�QiåKR�åNROVWYD�

– QD� ]DEH]SH HQLH� åLUåHM� VSROR HQVNR�SHGDJRJLFNHM�� NXOW~UQR�RVYHWRYHM�� VRFLiOQHM� D�HNRQRPLFNHM
IXQNFLH�åNRO\�DNR�YHUHMQHM�YìFKRYQR�Y]GHOiYDFHM�LQåWLW~FLH��NWRUi�Pi�E\ �GRVWXSQi�SUH�YåHWNìFK
VFKRSQìFK�]iXMHPFRY��YUiWDQH�]iXMHPFRY�VRFLiOQH�]QHYìKRGQHQìFK�

– QD� V\VWpPRYp�� OHJLVODWtYQR�SUiYQH�� RUJDQL]D Qp� D�SROLWLFNp� ]DEH]SH HQLH� SRçLDGDYN\�� DE\� VD
åNRO�VWYR��YìFKRYD�D�Y]GHOiYDQLH�VWDOL�YHFRX�FHOHM�VSROR QRVWL�

�� 9�]DEH]SH RYDQt� ~URYQH� RGERUQR�SHGDJRJLFNHM� NRQFHSFLH� REVDKX� D�RUJDQL]iFLH� åNROVWYD� D�~URYQH
SHGDJRJLFNpKR�SURFHVX�QD�

– SHUPDQHQWQp� VN~PDQLH� åWUXNW~U\� REVDKX� Y]GHOiYDQLD� QD� MHGQRWOLYìFK� VWXS RFK�� GUXKRFK
D�W\SRFK� åN{O� Y�]iXMPH� MHM� NRPSDWLELOLW\� VR� åWXGLMQìPL� SURJUDPDPL� QD� ]DKUDQL QìFK� åNROiFK�
]�WRKWR�K DGLVND�RVRELWQH�SRV~GL

•�QiYUK\� DOWHUQDWtYQ\FK� NRQFHSFLt� REVDKX� Y]GHOiYDQLD� Y\SOìYDM~FLFK� ]R� ]iYHURY� PHG]LQiURGQHM
NRQIHUHQFLH�2(&'�9]GHOiYDQLH�SUH�]DMWUDMåRN�Y�5RWWHUGDPH�U�������

•� IRUP\� GLIHUHQFLiFLH� Y\X RYDQLD� QD� ]iNODGQìFK� åNROiFK� D�J\PQi]LiFK� �IRUP\� YQ~WRUQHM
D�YRQNDMåHM�GLIHUHQFLiFLH��YHWYHQLH�åW~GLD��VHJUHJiFLH�çLDNRY�

•� DGHNYiWQRV � REVDKX� RGERUQpKR� Y]GHOiYDQLD� D�NYDOLILND QìFK� SRçLDGDYLHN� QD� DEVROYHQWRY
VWUHG�QìFK� RGERUQìFK� D�Y\VRNìFK� åN{O� D�IRUP\� XçåHM� NRRSHUiFLH� åN{O� D�RUJiQRY� åNROVNHM
VSUiY\�V�SUtVOXåQìPL�KRVSRGiUVN\PL�UH]RUWPL��RGYHWYRYìPL�]DPHVWQiYDWH VNìPL�]GUXçHQLDPL�D
RUJDQL�]iFLDPL��SURIHVLMQìPL�]GUXçHQLDPL�D�RGERURYìPL�RUJiQPL�

– QD� ]DEH]SH HQLH� UDFLRQiOQRVWL�� KRVSRGiUQRVWL� D�Y\ååHM� HIHNWtYQRVWL� YQ~WURåNROVNpKR� ULDGHQLD
]ULDGL � D�H[SHULPHQWiOQH� RYHUL � QLHNR NR� H[SHULPHQWiOQ\FK� LQWHJURYDQìFK� åN{O�� W�M�� NRPSOH[
UR]OL QìFK� YìFKRYQR�Y]GHOiYDFtFK� ]DULDGHQt� �REGREQìFK� QHPHFNìFK� *HVDPWVFKXOHQ�� SRG
VSROR QRX�VSUiYRX�

�� 9�ULDGHQt�D�VSUiYH�YìFKRYQR�Y]GHOiYDFHM�V~VWDY\�XSR]RU XMH�QDMPl�

– QD� SRWUHEX� ]GRNRQDOHQLD� V\VWpPX� GHPRNUDWLFNpKR� ULDGHQLD� QD� YåHWNìFK� VWXS RFK� VSUiY\
åNROVWYD�� SULWRP� UR]OLåRYD � PLHUX� RSWLPiOQHM� GHFHQWUDOL]iFLH� D�XSODWQHQLH� SULQFtSX
VDPRVSUiYQRVWL� Y�RGERUQR�SHGDJRJLFNRP� ULDGHQt� D�NRQWURO\� �YUiWDQH� åNROVNHM� LQåSHNFLH�
D�Y�KRVSRGiUVNR�DGPLQLVWUDWtYQHM� VSUiYH� D�SHUVRQiOQRP� ULDGHQt�� ]�WRKWR� K DGLVND� çLDGD� VD
QDQRYR� SRV~GL �NRPSHWHQFLH� ULDGLWH RY�åN{O�� PLHVWQHM�� UHJLRQiOQHM� D�~VWUHGQHM� VSUiY\� åNROVWYD�
PRGHO\� D� SUiYR�PRFL� YQ~WURåNROVNHM� VDPRVSUiY\� �SHGDJRJLFNHM� UDG\�� RGERUQR�PHWRGLFNìFK
NRPLVLt��SRUDGQpKR�]ERUX��çLDFNHM�VDPRVSUiY\��UDG\�URGL RY�D�åNROVNHM�UDG\��

– QD� ]DEH]SH HQLH� UDFLRQiOQRVWL� D�KRVSRGiUQRVWL� VSUiY\� åN{O� Y\SUDFRYD � QRUPDWtY\� PLQLPiOQHKR
SHUVRQiOQHKR� REVDGHQLD�� HNRQRPLFNpKR� ]DEH]SH HQLD� D�PDWHULiOQR�WHFKQLFNpKR� Y\EDYHQLD
MHGQRWOLYìFK�GUXKRY��W\SRY�D�VWXS RY�åN{O�D�åNROVNìFK�]DULDGHQt�

– QD� YHGHFNì� YìVNXP� SUREOHPDWLN\� åNROVWYD� ]DEH]SH L � QiOHçLWìPL� NDSDFLWDPL� UH]RUWQìFK
YìVNXPQìFK�~VWDYRY�D�SUtVOXåQìFK�Y\VRNìFK�åN{O�D�Y\ OHQL �QD �RVRELWQp�ILQDQ Qp�SURVWULHGN\
SRG D�SRçLDGDYLHN�~VWUHGQpKR�SOiQX�UH]RUWQpKR�YìVNXPX�

– QD�NRQH Qp�RGERUQR�SHGDJRJLFNp�SRVXG]RYDQLH�]iVDGQìFK� UR]KRGQXWt� D�NRQFHS QìFK� RSDWUHQt
PLQLVWHUVWYD�åNROVWYD�YR�YHFLDFK�YìFKRY\�D�Y]GHOiYDQLD�� LFK� RUJDQL]iFLH� D�ULDGHQLD�Y\WYRUL � SUL
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PLQLVWHUVWYH�åNROVWYD�ÔVWUHGQ~��äWiWQX��SHGDJRJLFN~�UDGX��V�REGREQìPL�SUiYRPRFDPL�DNR�Pi
5DGD� Y\VRNìFK� åN{O�� DNR� QDMY\ååt� RGERUQR�SHGDJRJLFNì� VDPRVSUiYQ\� RUJiQ� SUH� UHJLRQiOQH
åNROVWYR�

1HGRULHåHQp� D�GRVLD � YHGHFN\� QHSUHVN~PDQp� SUREOpP\� UR]YRMD� YìFKRYQR�Y]GHOiYDFHM� V~VWDY\� QDWHUD]
QHPDOL�E\�E\ �SUHNiçNRX�SULMDWLD�D�SRVWXSQHM�UHDOL]iFLH�.RQFHSFLH�YìFKRY\�D�Y]GHOiYDQLD��0LOpQLD���PDOL
E\�YåDN�PD �VWDQRYHQì�WHUPtQ�VSOQHQLD�


